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Pride Holdings Group Announces Significant Capital Structure
Simplification with Return of 600 Million Shares to Treasury

Strategic Actions Expected to Reduce Common Shares Outstanding to Approximately 1 Billion

AUG 5, 2026 - ORLANDO, FL. - Pride Holdings Group (OTC: PHSE) today announced a significant
step in its ongoing corporate restructuring efforts designed to simplify the Company's capital
structure and strengthen its long-term strategic position.

As part of these initiatives, former Chief Executive Officer J. Michael (Mike) Barrett has completed
the return of 600 million common shares to the Company's treasury. In addition, several officers
of the Company have agreed to exchange portions of their common stock holdings into preferred
stock, further reducing the number of common shares outstanding.

Upon completion of these transactions, Pride Holdings Group expects its common shares
outstanding to be reduced to approximately 1 billion shares.

These actions reflect the Company's continued commitment to enhancing its corporate structure
while positioning Pride Holdings Group for its next phase of strategic growth. Management believes
a simplified capital structure provides greater flexibility as the Company continues to pursue
acquisitions, expand its operating divisions, and execute its long-term business plan.

Interim Chief Executive Officer Tim Majors commented: "These transactions demonstrate the
confidence that our leadership team has in the long-term future of Pride Holdings Group. Returning
a substantial number of shares to the treasury and restructuring insider holdings through preferred
stock reflects our commitment to building a stronger company with a more streamlined capital
structure. As we continue to execute our acquisition strategy and expand our portfolio of
businesses, we believe these actions position Pride Holdings Group for sustainable long-term
growth."

The Company remains focused on expanding across its core business segments, including
hospitality, entertainment, media, consumer products, membership services, and strategic
acquisitions that align with its long-term vision.
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Pride Holdings Group is a publicly traded holding company focused on acquiring, operating, and
scaling LGBTQ+ oriented hospitality, nightlife, entertainment, and real estate assets. Through its
portfolio of venues, events, and branded experiences, the Company aims to create safe, inclusive,
and economically sustainable community spaces while delivering long-term value to shareholders.

About Pride Holdings Group

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of applicable securities
laws. These statements are subject to risks and uncertainties that could cause actualresults to
differ materially. Pride Holdings Group undertakes no obligation to update forward-looking
statements except as required by law.

For more information, please visit www.prideholdingsgroup.com.
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